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A Solid 2022; US$5,563nn in profits driven by the
positive performance of Hapadloyd
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+ Exceptionally strong financial results in 2022. Revenues increasec
strongly due to higher freight rates (+43%yoy), while volume
stayed stable {0,2%yoy)

+ Transport expenses in 2022 increased (+18%yoy) as a result of
sustained disruption of the global supply chain and bunker costs
(+59%yoy)

+ Extraordinary 2022 EBIT 18.5 bn, 1.6x vs 2021

+ Spot rates have been declining since the second half of 2022,
reflecting a weakening in demand, ease of congestion and more
vessel deliveries

+ According to the HLAG Strategy 2023, in the year 202Inew
acquisitions were announced in ports and infrastructure in
Germany, Italy, Egypt and South America.

+ In January 2023, the purchase of 35% of Bki a company with
terminals and logistics infrastructure in India was announced.
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£ DEMAND EVOLUTION AMID COVID
VOLATILE DEMAND GROVBIHRING THE COVID PANDEMIC

GlobalDemandGrowth (%YoY)
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INDUSTRY
CONGESTION IS EASING

Port Congestiorindex (fleet outside ports)
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Source Clarksonsresearch{Mar 2023)
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WEAK DEMAND FOR CONTAINER TRANSPORTATION ON ASIA RELATED TRADES, THE ATLANTIC HAS BEEN MORE STABLE

GlobalTransportVolume (TEUmMN)
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SelectedTrades(TEUMN)
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INVENTORY STOCK LEVELS

EU Inventory VariatioQoQ(mn euros)
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B INDUSTRY
FREIGHT RATES NORMALIZING

Freight Rates Evolution (US$/TEU)
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B INDUSTRY
HIGHERRANSPORT EXPENSES & BUNKER COSTS

Bunker price development (US$/Ton)
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g INDUSTRY
SUPPLEVOLUTIONHROUGHOUT THE YEARS

Orderbook to Fleet (%)
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Cll (CARBON INTENSITY INDICATARE INTO FORCE AND HAVE IMPLICATIONS ON USAGE OF VESSELS, FLEET REQUIREMENTS AND STRA

In Jun21 IMO adopted new CO2 regulations for existing ships




